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NEWSFRONTIMH“ from page 1)

~wimg partiss, which control about Lor indopegdensg
thirty HA seats in the Wost Faklatan,
hope ta galnm At least seventy-five seats 1. The iAsmml League, with the major
from East Dengal im the by-slectiops and wig sxcaption af Eahiruddis.
avar aufTiolent musver of formsr Awasi
Lesgus MEASs to Torm the federal govermesnt. 2. Tha Haticnal Awsnl Papry [Ehaskani),
Movs L8 alss afpot to pursssds the Ismdlord with the axceptlon of its Semaral
fastion im the Peoplels Farty to abandog ssaretary, Masilur Ealearn,
Bhutes and te Joln the wight-wing coalition
under the militarr patTonage. Concormod 3. The Hational Awami Party [(Wall-Mss-

about thess moves, Shuths saleed bhe mill- affar), with the exceptisa of Ahmedul
tary £o hapd over the government o the Eabir.

wleocted representatives witheub Ppismica.®

s alsgo alluded to sxtra=-parliamentary meann L. CorFreas PRPtY.

of Aehiering powsr Lf kis party wers denled

the democratic proosss.  But his pooh taliked= T, All Commmiat Tactioms, excopt Tohs-

about copfrentacation with the arsy bas yeb
to materialize. Using the esxcuse of illpeas
he ealled off his threatensd "finsl zale®
with Yahya Khan.

Absiul lhug growp.

Halh supperting setopedence bak ilEe nobt
Sraply sollabopatine with the mllIEsry,

Takelng advantage of the slizate of 1. Ataur Rahean Chan
chauvinien prevailing im Woest Pakistan and
Lhe soney belng gul'o-ﬁ inte thelr caffera #. Toha=Abdul Buq group L. F. €. F.
by the military for the purposs of raising IH,,.“:_“_;,mg_“;“i:

i The Jamssst-e=Isle=i and other
Figat-wing partles are organleing "dareda s T i his
forces” [(batton squads) in West Fakistan as s P e

woll, Isr she military

1s Thres Tactions of the Maslis Leagae.

Hhe Is Sapoorting Whogd
#.  Jasastes=Ialmsi,
Whon the West Pakistan-based military ] e
:Em amnvanced the disgualificarion of sev- 3. Rizameo=Islam.
¥=pine of the cne hundred and simtys=
sl s puln: MRk e e 0w bindred L. Pakistsm Demsoratic Party,

e
P L &, in Waat 1 £ = LA
Fakiztan, lﬁu‘:iﬂ- ﬂdlp::lFbl]!.l-\'l that tha e . Ll L

recent crisie in the reglon was & delng af f.  Hasid & o

& "mamdful of mlscréants and Indian agenta.™ v ki e
ware quite surprised. But sven those largs
flgurad wreé &n endersstimate of the esxtent
of cppenition to West Fakistand decinsticn.
The sl Leages sourdes olalmed-=and showed
photographe=sthat one hendred and thirty-
s@van VA4 attended a medting recently amd
pledged their full suppert for the ipdes
pandencs sEruggle. This susber, Lhey ssid,
did mot imolede Shelkh Mujib and Kasmal
Hossaln, whs ardé 15 silitary custody, and
thres Mz who were 111, but whe are Tor ig-
depardenss. At Leiast oae MA wae killed oy
the military.

The sdlitary controlled =8, which
Tapsatedly prisnts "upity calls®™ of the de-
Teated apcd disoredited right-wing paliti-
cilans, doss nst Lell Lte readers whom the
other popular Loaders ard parties support.

Partied supparting the Weat Palistsni
military won only one Mational Amssably
ind Tour Prévincldl Assembly aeats asd sa-
wred Epproximataly ten per cent of the
popular vots In the last goneral electicqs
in Capt Fakistan, Ideologically these are
the partiss of the far-right whe have always
salisborated with the explolting classes.

Sssrrilia Schicos Incresse
While the West Fakistani military junta
bas bows busy petting up & facade of normalsy
is Eaat :H'I'I&l-lr Bepgnli gasrrillss have made
the lives of the oooupatisom seldiers, theip
Bired ®lalami=® civil adminlstrators and
non=Bengall [home guards) miserable.

Evidenoe of high casualiey matos among the

The current bresak-down of loyaltioes in Weot Pakis
tand soldisrs coses Trom smch ine
:-;::Ihnhl appears to be sesething Like direat mourses as the Fakistan Internatlonal

{Centinued on page 3
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,teStcaF :secruoS EV / Revenue 1.81x1.93x1.37x1.05x1.45x1.07x EV / EBITDA 7.76x9.06x7.55x5.98x10.0x5.88x Book price 3.74x4.47x3.66x3.07x4.29%x3.64x Nbr inventory (in thousands) 34 11834 118 11834 11834 11834 118 Reference price (PKR) 591657515460567625 Announcement Date 12/07/201712/05/201810/31/201910/29/20201/01/222
2111/01/2021 Trend of the income statement (annual data) Fiscal period: September 2016 2017 2018 2019 2020 2021 Net sales1 11 35012 24314 29017 35315 03919 872 EBITDA1 2 6422 6142 6013 0352 1773 631 Operating profit (EBIT) 1 2 3952 3542 3502 8141 9503 404 Operating margin 21.1%19.2%16.4%16.2%13.0%17.1% Profit (EBT)1 2
3202 2401 9442 1501 5363 189 Net incomel 1 7201 621 5361 7221 1692 309 Net margin 15.2%13.2%10.8%9.93%7.77%11.6% EPS2 50.447.545.050.534.367.7 Dividend per share2 60.050.040.045.030.090.0 Announcement Date 1 2 07/201712/05/201810/31/201910/29/202011/01/20211/01/2021 Fiscal Period: September 2016 2017 2018 2019 2020
2021 Net debtl 3381 2562 0832 4482 47947.4 Net cash positionl a Lever (debt/EBITDA) 0.13x0.48x0.80x0.81x1.14x0.01x Free cash flowl 7 53 0688079241 6293 503 ROE (Net Profit / Shares) 34.3%31.2%31.3%34.7%24.3%44.6% Shares & Participants1 5 0105 2034 9114 9614 8115 176 ROA (Net Profit / Assets ) 16.9%16 0%14
2%15.7%11.4%19.7% AssetsA 1 1 10 20210 15710 83210 97910 22611 704 Book Value Per Share2 158147141150132171 Cash Flow Per Share2 9.8917,215.6 17,67,89 37.2 Capexl 87.612743223162158 Capex / Sales 0.77%1.03%3.03%1.29%1.08%0.80% Announcement Date 07/12/201712/05/201810/31/201910 29/20 20 436 951 897 Capitalization
(USD) 113 778 821 Net Sales (PKR) 19 872 237 000 Net Sales (USD) 110 634 879 Number of employees 262 Sales/Employee (PKR) 75 848 422 271 Free-Float 21.5% Free-Float capitalization (PKR) R) 4 403 236 252 Free-Float capitalization (USD) 24 514 176 Media. Source: Kantar multimedia sources: FactSet, Tullett Prebon .elttes .elttes Tnecer
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Archroma launches new PFC-free* and ammo... Mar 11, 2022. UZBEK FORCED LABOUR COTTON BOYCOTT ENDS. ... Market Report. ... Feb 26, 2022. INDIAN COTTON ASSOCIATION LIMITED. Feb 15, 2022. INDIA’S EXPORTS OF TECHNICAL TEXTILES WI... Dec 28, 2021. Polyester Staple Fibre Import Hits US$7.... Karandaaz Pakistan (January
2015) The Bank of Punjab signed a memo (MoU) with Karandaaz Pakistan - an investment platform for businesses - to allow government to digitize their payments. The deal will facilitate citizens of Pakistan to conduct digital transactions, enabled by Karandaaz tech, and grow a suite of digital financial services to ...
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